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You prefer lower upfront 
payments

You enjoy the stability of
fixed payments

You want the lowest interest
rate currently available

You’d rather lock in a
reasonable interest rate

You plan to refinance or
move within a few years

You’ll likely stay in the same
home for a while

You have an excellent credit
score

You prefer a contract that
is easy to follow

An adjustable-rate mortgage o�ers fixed 
payments for an initial period of time (typically 
3, 5, 7 or 10 years), and the rate is adjusted 
thereafter based on the market.

A fixed-rate mortgage features an interest rate 
that remains constant throughout the term of 
the loan. Most fixed-rate mortgages come 
with a term of either 15 or 30 years.


